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I f you have questions or comments, wedd
love to hear from you!

Jenny, Bonnie, and Judith
877 4959055 toll free
info@sandpointrealestate.com

May Calendar of Events In the Spotlight
Route of the Hiawatha RailTrall
Letds see...where could | ta
get us outdoors to see some amazing scenery, experience
hi storybds |l egacy, get exerci s

picnic and talk to one anothe
ured memories?

Three years ago, | found just that in the Route of the
Hiawatha bike ride about 2 1
hours southeast of Sandpo
May 2 Every Saturday morning and Wednesday afternoonnear Wallace, Ildaho. We rent

May thru October, thEarmers Market takes bikes at Lookout Pass for
Place at Farmin Park. This open air market has freglults and 3 children and th
produce, garden starts, handcrafts, flowers, food arfifove to the top of the East Pg¢
music. Sandpointfarmersmarket.com 208-8385 tal for the easy 3 hour ride
May 1-3 K&K Fishing Derby . Annual spring fishing down the mountain.
Contest. Ipoic.org We passed through 10 cave
May 1417 Lost | $andpdinegoes EeBosvitha  ous tunnels, including the 1.¢
vintage car parade, concerts, street dance, car rallyyjje long Taft tunnel, and ovel .
and fun run. This is one of the biggest and most fury sky high trestles while taking Photo by Jim Carpenter

events of the year. in the wonders of the railroad building days gone by. We
sandpoint.org/lostin50s 208 26678 did the 15mile journey at our own pace as we stopped to
May 23 Marks the beginning of the season &rmmer take in a waterfall, awe at the vastness of the Bitterroot
Sounds at Park PlaceThis free concert series Mountain range and read interpretive signs while munch-
takes place every Saturday through September 5 afng on pieces of watermelon. At the bottom of the trail, we

Park Place stage at the corner of First and Cedar. ook the shuttle back to the car at the top of the mountain.
ArtlnSandpomt.OI’g 208 236139 How easy can that be?

e —

-LosfIn The 50s

Bankruptcy of the Milwaukee railroad in 1977 and
abandonment of the railroad tracks, lead to a collaborative
effort of private and government funds to create the rail to
rail bi ke route between Mont ar
must do. For more info, go to http://www.skilookout.com/
hiawatha/



Featured
Property

The beautiful Selkirk "Cabin in the Woods" at Dover Bay features top quality constrd@i@receilings with exposed beams, hawtvd
floors, granite counters, wraground cedar decks, indoor/outdoor rock fireplaces and more! Take advantage of Dover Bayte signat
amenities 9 miles of bike and hiking paths, 9 acres of parks, 3300 feet of public beach, full service marina, public bealth gear
round outdoor pool, and a retail villagelLS # 2080591, 2080592, 2080593. Up to $606,250.00.

Ask The Expert

FHA Loan Qualifying Summary

FHA loans are the easiest type of real estate mortgage loan to qualify for. The FHA guidelines for loan qualification are the
most flexible of all mortgage loans that require less than 5% down payment.

Following is the basic FHA loan qualification guidelines.

Two Years of steady employment, preferably with same employer.
Last two years income should be the same or increasing.

Credit report should typically have less than two thirty day late payments in last two years with a minimum credit score
of 580 or higher or no credit score at all.

Bankruptcybés must be at |l east two years old, with p
Foreclosureds must be at | east three years ol d, wit
Your new mortgage payment should be approximately 30% of your gross (before taxes) income.

These are some of the most basic of FHA guidelines for qualifying for an FHA loan. If you have answered yes to most of
these statements, you probably qualify for an FHA mortgage loan.

For more detailed information or to check your credit standing and qualifying, talk to your lender or ask your real estate
agent for names of lenders.

Next month we will talk about the no down USDA loans for the lower income family or first time home buyer.

Buyer and Seller Tips

2009 Home Purchase Tax Credit

Available to firsttime homebuyers or buyers who have not owned in the last 3 years.

Credit amount up to $8,000

Eligible for homes purchased on or after January 1, 2009 and before December 1, 2009

Available on singldamily detached homes, townhomes and condominiéimmewly constructed or prexisting homes
The tax credit does not need to be repaid unless the home is sold within the first three years after purchase
Check with your banker for details on income limitations.
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